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EXECUTIVE
SUMMARY

Annamite Resources Holdings Pte. Ltd. (ARH) is a precious and base metals
exploration company incorporated in Singapore in May 2019 with a view to
operations in Laos. Our Lao subsidiary Annamite Resources Laos Co,, Ltd (ARL)
was established in July 2020.

By modern exploration standards, Laos is an underexplored but highly
prospective country for the precious and base metal deposit types that
Annamite is targeting:

Less than 6% of Laos The Truong Son and Despite acknowledged

has been covered by Loei Fold Belts, which potential, no significant

modern prospecting are highly prospective discoveries have been

or exploration for porphyry-related made outside of known

methods deposit types, mineral districts during
comprise 70% of the the past 15 years.
country.
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Our strategy is to acquire a good quality portfolio
of exploration projects that can be quickly
moved to discovery stage with drilling, i.e., the

Project Developer model.

Since our start-up was established, we
have screened over 25 targets,
shortlisted more than a dozen
including some drill ready targets, and
selected the top three for exploration.

We have already secured and signed
two Joint Venture (JV) deals on
attractive projects: epithermal gold-
silver (Sakai East) & porphyry copper-
gold (Sokdee).

We have signed in March 2022 a Joint
Development Agreement (JDA) with
Lao  Mining Development State
Enterprise  (LMD) on prospective
projects in Vientiane province, with
initial ~ technical due  diligence
completed.

The company aims to list on the
Australian ASX or Toronto TSX-V
market in 2023.

Our team members have long-
established exploration facilities in-
country, so we can operate very cost-
effectively without the overheads of
importing equipment and people.

Annamite seeks to have a broad base
of shareholders, including Laos (32%)
and other Southeast Asia countries
(21%) ond Europe (20%), who
recognize the opportunity that Laos
presents and

to participate in both value-creation
as well as sustainable development
in-country.

Annamite has a fully functional office,
staff and skills in Vientiane and is well
positioned to actively grow its
portfolio.

To date, Annamite has raised about
US$ 1,980,000 since June 2019. Within
the constraints of the Covid pandemic
we have been able to secure the
financing to pay all arrears due,
complete our due diligence on several
projects and carry out initial testing
programs.

Exploration and mining must be done
with a sustainability approach -
Annamite is using modern technology
and work with minimal impact on
people and environment.

Exploration activities have just started
in March 2022 on the Namthom
porphyry prospect in the Sokdee
tenement, consisting of in-fill soil
geochemical sampling, geological
mapping, drone magnetic survey and
1,700m core drilling.

Lao PDR Government needs to revive
its mining industry by attracting
serious and professional exploration
investors to find new deposits.
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INTRODUCTION

In May 2019, a group of experienced
geology, exploration, mining and finance
individuals (Lao, Australian, American and
European) established Annamite
Resources, a private Junior company,
dedicated to exploration in Laos. The
group has a good working knowledge of
the country. Members of the group have
worked with a number of Juniors to major
miners in technical, management and
financing capacities and as part of the
World Bank Group (IFC) and, more
recently, in Junior private and listed
companies including Gold Fields, Lydian
International and Tethyan Resources, and
in Laos, Aurasian Minerals, Kingsgate, Lane
Xang Minerals, and Mekong Minerals.

The definition of a “Junior Exploration
Company” or “Junior” is a company that is
currently exploring for, developing or
seeking to develop hard rock mineral
deposits. After around two to three years
of exploration activities to identify sites
with a high chance of success, a
successful Junior will commence resource
estimation and provide the results to
shareholders and  other  potential
financiers, verifying the presence of a
deposit of interest. This is a crucial
milestone, since developing and mining
mineral resources is highly capital-
intensive.
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If the study provides positive
results, the Junior company will
either raise capital and expand
its team, or bring in a partner to
develop the project or sell the
project to a larger company,
normally at considerable profit
for those who risked the early
venture capital.

Historically, Junior companies
account for the majority of all
new gold, precious and base
metals discoveries.
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Mineral exploration is a high risk but potentially high reward venture.
Interpreting geological potential, especially at the early stages of work, is still
an inexact science. This is where the value of exploration experience plays the
critical role of minimizing risk and maximizing the chances of success. Junior
companies need to raise funding in stages as they progress through the
various phases of a project, based on positive results. This enables them to
maintain the cash resources needed to establish a commercially viable
project. Key requirements for raising new capital regularly are security of tenure
in the host country and quick turnaround of Government approvals, as well as
positive results and realistic budgets. The flow of new capital is needed
throughout the life cycle of the Junior and its projects, from early project-
screening and due-diligence field work through to drilling towards a resource
estimate. It is a goal of most Junior explorers, as soon as they have an
established portfolio of exploration assets, to list on an exchange suited to
mineral resource companies and with sophisticated investor communities,
such as Sydney, Singapore or Toronto.

The diagram below outlines the value curve through time of a typical
successful Junior company and provides a roadmap of the enormous
potential leverage that a Junior can provide for risk-tolerant investors.
Annamite’s progress to date positions the company in the lower end of the
speculation phase (yellow bar) as our best project shows potential for a
discovery.

A recent review of
world risks in the
exploration and mining
industry completed in
2020 and another in
2021 by the Mining
Journal, using the
Investment Risk Index
(IR1), shows the
greatest success for
Asiq, which has
improved significantly
including Laos.

Life Cycle of a Junior Explorer
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EXPLORATION &
DEVELOPMENT
POTENTIAL

Laos has the strong
feature of being under-
explored, with many
opportunities on
projects that have been
chronically under-
funded and/or had poor
quality technical work
conducted. The result is
that there are few
existing, profitable mines
in a country with
excellent geological
potential.

Annamite’s Business Model
aims to take advantage of this situation

and become a Project Developer by
sourcing and acquiring drill-ready or
near drill-ready, valuable assets which
can be moved up the value chain
within two to three years to a resource
estimate, followed soon after with a
Preliminary  Economic  Assessment
(PEA). The project may then be
progressed further to a pre-feasibility
or feasibility study.

The Under-explored
Character of Laos

is in part explained by intermittent
warfare during the 20th century, but
also a lack of geological skills and
exploration expertise in Lao private
companies, coupled with a
regulatory system that historically,
has been difficult for international
Junior companies to navigate.

The Laotian Government recognises
the need to revitalise the sector, and
a new Law on Minerals has been
enacted in 2017. For the explorer,

astrong local presence, local
partnerships and knowledge of the
country remain essential for success.
Annamite has established a local
presence and expertise over the last
three years, based on its knowledge
and country network which it has
built up overtime. Additionally, we
have major Lao investors amongst
Annamite’s main shareholders. The
exploration  potential of Laos,
commodity price prospects and
capital availability are now all
favourable for developing a well-
capitalised exploration company,
focussed on Laos and potentially in
the future, on neighbouring countries
in the Indochina region.
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PROGRESS TO
DATE

Over the last 3 years Annamite has conducted due diligence on more than
25 projects. We selected the two best one. Sokdee is the standout project
because of its known mineralized porphyry at Namthom, together with
potential for epithermal and/or skarn deposits. The Sakai area projects,
where we have already conducted scout drilling, rank a close second to
Sokdee.

Annamite has received Government approval in late 2021 to proceed with our
flagship exploration project with Lao Hyundae Black Stone Sole Co.,, Ltd (LHBS)
on their Sokdee property. Annamite owns 70% of LHBS, with our shareholding
to increase to over 80% after 3 years. Our first agreement had already been
signed in August 2020 on a Joint Venture Agreement with Houaykham Daly
Mining (HKD) in Sakai East. In parallel Annamite has signed in March 2022 a
third opportunity with Lao Mining Development (LMD) state entreprise to
explore new areas in Vientiane Province.
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ORGANIZATION

Annamite Resources is based in Laos, with a corporate office in Singapore. With about twenty (20)
permanent employees (90% Lao nationals), we have the right mix of a local and foreign team. We have a
permanent modern office in Vientiane, located in Visaya Building, 249 Lao-Thai Road, Vatnak Village,
Sisattanak District. We operate our exploration activities at Sokdee from our base camp in Ban Navay,
Hinherb District.

OUR CORPORATE STRUCTURE IS PROVIDED BELOW.
Annamite Resources Holdings Pte. Ltd,
{ARH)
Singapore Main Holding Company - Registration ¥ 201915983C
Lao Hyundae Black Stone Co., Ltd. Project Entity undar ARH for Sakai
(LHBS) 70% t e
Sokden Project

85%

Annamite Resources Laos Co., Ltd
{ARL)

Laos Holding Company - ERC # 01-0024196

NEW PROJECTS

Annamite Board and Management Team has wide-ranging technical and
financial expertise and a strong track record in the mineral resource sector. We
are delivering on our promise - when we set up our Junior company 3 years
ago - to find good projects.

Our aim is to become a successful Junior explorer in Laos and to liston a
stock exchange when ready.

By bringing together an experienced Through our endeavours, our model
and nimble management team with  will bring benefits to the Laotian
a proven track record of delivering Government and its citizens, which
shareholder value, Annamite is  will improve the local investment
enhancing the  prospects of climate and ultimately stimulate
identifying and advancing a portfolio local businesses to create
of drill-ready or near drill-ready  employment and generate tax
precious andfor base metals revenue as well as encourage further
projects in Laos. investments in Laos.
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